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Bridging the Economic Gap in Hongkong
Hongkong is known to have ultra-rich individuals more than any city in the world. However, 20% of the people are languishing in poverty, and the gap between the poor and the rich is extreme, which has become the primary concern of discussion. Hongkong is acknowledged for the presence of luxurious shopping, stylish cuisine, and ostentatious skyrises. This city has the most significant number of wealthy people worldwide who are worth more than $30 million (SBS Dateline, 2019). In every seven people, 1 is a billionaire in this city, and there are approximately 93 billionaires who are residents in this metropolitan. It is one of the places where a very tiny Three-bedroom house is sold at %10 million, and it is known for having the least affordable homes. The membership for golf clubs is at a price tag of $6 million. Luxurious items shine in many very expensive shopping streets. However, there are a lot of conversations among many people, which features vigorous discussions about the city. Hongkong city is a place for ultimately wealthy people, but there is the side that is failing.
In the video “how Hong Kong is home to crazy rich and the mega poor," Fennel engages in a talk with Mabel Lau, who is a rich kid. Her father acquired wealth through textiles manufacturing, and the lady is an influencer on Instagram, who partners with big brands to enhance glossy content for her fans. Fennel was invited to her family house, which was worth $10 million, where the lady lives with family members and her helper. Mabel states that she thinks Hongkong is a home for ultra-wealthy people because there are no limitations to do business in the city like other places (SBS Dateline, 2019). Moreover, she feels that there is a significant discrepancy in possession of wealth in Hongkong. This is because the administrations have laid down policies in favor of the rich people, which become hectic for the poor. Thus, the government is the only party that can help in bridging this gap.
A third of the population in Hong Kong lives in public rentals, and many are on the waiting list for many years. Fennel visits a 75 years widow who is on the waiting list for communal housing, and she has lived in a flat divided for eight families for eight years. She makes a payment of $300 per year. She reiterates that she is hopeless. She says that she hopes that the government could advance the lives of the low-class people. Notably, wealthy people earn more than the poor people by the rate of 44 times. 
Arguably, the government can solve this disparity by imposing taxes on wealthy people while supporting the poor people to earn more. Fennel states that in Hongkong, the poor are not entirely acknowledged by the economy. The tax is so high on the low-class individuals who strive to advance themselves, but the policies are not favorable for them. The prices of gaining property are very high, and it takes time while people are still on the waiting list for public ownership. Politician Nathan Law states that young people are frustrated by the problems related to housing. If you are from a poor background, there is no hope of purchasing a house in Hongkong. All these issues presented can be solved through the change of policies like taxation, provision of public properties to the poor, subsidized education to the poor, among others.
In conclusion, Hongkong is a magnificent city with a vast amount of wealth. However, the significant difference between the poor and the wealthy class in the city is overwhelming. The poor people are hopeless and helpless as the government policy is acting to favor the rich. This difference can be solved. Notably, the only solution will arise from the government. I believe the only tool that can be used to bridge the gap is through the change in the policy, which can be used to support the poor such as lowering the taxes and providing cheaper and affordable properties for them. The systems could be used to access more funds from the rich and supply them to poor people. Education being critical in enhancing the development of the poor, the government can play an imperative role in supporting schooling among these people. Thus, I believe that we have the tools for bridging these differences. 
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